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Cyrenians is a charity based in Edinburgh. Our mission is to support people 
excluded from family, home, work or community on their life journey. Tackling 
homelessness has been at the heart of our work since the charity was founded in 
1968. Today we offer practical housing advice for all and supported housing for 
young people.  
 
Cyrenians is currently in discussions with a major social investor interested in 
purchasing a significant portfolio of properties in and around Edinburgh. These 
properties would be leased to Cyrenians to create secure, affordable homes for 
people who are at risk of homelessness and who face barriers in accessing 
tenancies in the private rented sector (PRS). 
 
Growth in private renting in recent years has created challenges for many people in 
vulnerable situations. Cyrenians welcomes the Scottish Government’s recognition of 
this in its strategy for the PRS, A Place to Stay, A Place to Call Home. In particular, 
we welcome the Scottish Government’s commitment to improving the quality of 
property conditions in the PRS, strengthening regulation and enforcement of tenants’ 
rights and attracting investment to increase the supply of PRS housing.   
 
Cyrenians understand that the Scottish Government is concerned to ensure that first 
time buyers are able to enter the housing market and are not disadvantaged relative 
to buy-to-let investors. However, we are concerned that the proposed LBTT 
supplement will have the unintended, negative consequence of creating 
disincentives to social investment in the PRS. Additional upfront costs for social 
investors will make it more difficult for them to generate a mix of financial and social 
return.  
 
While we are not in a position to comment on the Scottish Government’s revenue 
generation forecasts, we believe full consideration should also be given to the 
potential costs associated with dis-incentivising social investment in the PRS. 
Significant savings are generated for the public purse by preventing homelessness, 
relieving the need for temporary accommodation and supporting people to use a 
secure home as the basis for progression in employment, financial management, 
community engagement and other parts of their lives.  



 

 
The savings to public spending achieved by social investment to enable our clients 
to access secure, quality housing in the PRS will far outweigh the revenue generated 
of, for example, £3,000 on a £100,000 property.   
 
Cyrenians would welcome consideration of an appropriate exemption or relief social 
investments. Criteria and safeguards could be developed using existing definitions of 
social investments and social enterprises, or by restricting their application to 
particular institutional forms, for example, Community Interest Companies and 
Scottish Charitable Incorporated Organisations. 
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